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SUBTECT:

TTMC AI.I.OIJUED: THREE TIoUR,s

EcoNoMrcs (pA-PER-r)

Mnos

l$LiBl- ffis &ttempt Any Six Questions In A{1. Four frpE0 Section-A and Two
fron, seetlon - B-* ca lculator is al lo*ed (Not progia mr mabl+

$ECTICIru . A

Q No" [l (a). How does Market Equilibrium take ptace?
(b). Trace and Diagrammatically exhibit the oauses of changes in Market Equilibrium.

(8 + 8=X.6 Marks)

Q l\!o" ?: (a). What is the rneaning of and conditions for Price Discrimination?
(b). Explain different degrees of Price Discrimination.

(4 + ,.2=X.6 Marks)

Q ffio, S; (a)" Which market st'ucture has the existence of Cartels?
(b). What are the different ffpes of Cartels?

(4 + t2=15 Marlc)

Q No. 4: (a).Assuming there is only one variable inpuq how do firms determine the
employment of labor under perfect competition?

(b). When is there Backward Bending Supply curve of Latior?
(12 + 4=15 Marks)

Q No. 5: Write comprehensive notes on:
i. Cardinal Utility Approach

ii. Monopolistic Competition (8 + 8=t6 Marks)

Q I{o. 6: Explain the law of variable proportions with the help of a diagram.

(16 Marks)

Define long run supply curve of a firrr. Explain with diagrarns LRSC for:

i. Increasing cost industry

ii. Decreasing cost industy (8 + 8=t6 Marks)

Q No, 7:

Q No.8:

SECTION - B

(a). Differentiate between the following by giving examples:
i. continuous and Discrete Variables ii. Explicit & Implicit Functions
iii constant and Parameters iv. Relation and Function
(b). Solve the following naodel algebraically and diagrammatically:
q6:60-2p q,=15+p eo=es

(8 + tO=18 Marks)
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ofoutput, Maximum Profits and Price charged by

Q llo.9: (a).

l.

Q I{o. 10: (a). What is Constrained Optimization? Explain with examples.

(b). Minimize the following fiuction: y : o2 + l, subject to u * v = 4
(c). Maximize the following finction: u = Z* + lf + 3xy subject to 2x + 3y = 8

(4 + 7+ 7=18 Marlc)

TR = 2?q -0.5q2
(ro + 8=18 Marks)
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IrtoTE: Attempt Anv Five Questions in All at least TUyo frortr each
Section. Attemot in Urdu or Enolish,

SECTION . A

Q No. t; Distinguished between GNP, NNP and GDP, Show how GNP is measured.
(10+10=20 Marks)

Q I{o. 4; Explain the following Concepts:

i. Stagflation
ii. Philips curue in short equlllbrium
iii. GDP Deflator Vs Consumer price lndex

(8+12=2O Marfts)

(6+7 +7=2O Marks)

SECTION. B

Q No.5: How economics Development can h measured? Which method is better and
why?

(10+10=20 Marks)

Q No. 5: Discuss the functional relationship of WTO, Trade and globalizagon with
special reference to pakisbn? 

120 Marks)

Q I{o, 2:

Q No. 3:

Q No. 7:

Q No.8:

Explain how an Economy attains optimal stock of capital with the help of
MEC and MEI.

(20 Marks)
Analytically discuss the role of marg[nal efficienry of capital as a determinant
of investment and also discuss ib calculation method.

Do you think that monetary and fiscal policies can bckte the probtem of
unbalanced economic growth and Unemployment in pakistan?

(20 Marks)

what is the Human Development Index? why pakistan is ranked so tow in
HDI. How this can be improved?

(5+5+1O=2O Marlc)


